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 Bajaj Finance: Acquired 2.3 million new customers in the three months to March 31, compared with 1.9 million a year 

earlier. Total customers stood 48.6 million, compared with 42.6 million year-on-year. Deposit book stood at about Rs 25,800 
crore as on March 31, compared with Rs 21,427 crore a year earlier. Assets under management stood at Rs 1.53 lakh crore 
Versus Rs 1.47 lakh crore year-on-year. Consolidated Liquidity Surplus stood at about Rs 16,000 crore as of March 31. New 
loans booked during Q4 at 5.5 MM as compared to 6 MM a year earlier. Deposit book during the quarter grew by over Rs 
2,000 crore to Rs 25,800 crore. 

 Sobha: Achieved best ever total sales volume of 13.37 lakh square feet worth Rs 1,072 crore in quarter ended March. Price 
realisation of Rs 8,014 per square feet was the highest over the last eight quarters. Sales volume, total sales value and total 
price realisation up by 18%, 21%, and 2% respectively compared to previous quarter. Cash flows remained healthy during 
the quarter resulting in substantial net debt reduction. Average cost of borrowing has further come down during the 

Markets fell sharply as concerns over the rapidly increasing 
Covid-19 cases in the country 

 India recorded over 1 lakh coronavirus cases on Sunday, marking the 
highest single-day rise since the pandemic began last year. 

 Sentiment was also dented after Maharashtra government announced 
new curbs in the state that includes a night curfew and a weekend 
lockdown. 

Global & Asian market overview  
 European stocks did not move at all because of the Easter 

associated holidays.  

 US stocks showed a significant move to the upside during as trading 
resumed following the long holiday weekend. With the upward 
move on the day, the Dow and the S&P 500 reached new record 
closing highs. The rally on Wall Street comes as traders finally have 
an opportunity to react to the monthly jobs report, which was 
released while the markets were closed on Friday. 

 Asian stocks were mixed in thin holiday trading as traders reacted 
to rising Covid-19 cases around the world, signs of firm U.S. growth 
and rising bond yields. 

Industry Buzz  

 Ircon International: Board approves the issue of bonus shares in the 
ratio of 1:1. The bonus shares will be dispatched within 60 days of the 
board's approval. The issue of bonus shares is subject to shareholder 
approval. 

 RBL Bank: The bank's gross advances grew 2% year-on-year and 5% 
quarter-on-quarter to Rs 60,012 crore. Total deposits saw growth of 
26% from last year and 9% from the previous quarter to Rs 73,123 
crore. CASA Ratio for the Bank stood at 31.8% from 31.1% during the 
December quarter. Average Liquidity Coverage Ratio for the quarter 
was 154% Vs 164% in December 2020. 
 

Indices Close Previous Chg.%   

Sensex Index 49,159 50,030 -1.74% 

Nifty Index 14,638 14,867 -1.54% 

NSEBANK INDEX 32,679 33,858 -3.48% 

NSEAUTO INDEX 9,768 10,023 -2.54% 

NSEIT INDEX 26,491 25,980 1.97% 

 

Market depth Advance Decline T/O(bn) 

NSE 624 1,371 653 

BSE 1,023 1,934 44 

 

Indices Close Previous Chg.% 

DJIA 33,527 33,153 1.13% 

NASDAQ 13,706 13,480 1.67% 

S&P 500 4,078 4,020 1.44% 

DAX 15,107 15,107 0.00% 

CAC 40 6,103 6,103 0.00% 

FTSE 100 6,737 6,737 0.00% 

HANG SENG 28,939 28,939 0.00% 

SSE INDEX 3,484 3,484 0.00% 

NIKKEI 225 30,089 29,854 0.79% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

HCLTECH 3.2  BAJFINANCE -5.7  

TCS 2.4  INDUSINDBK -5.5  

WIPRO 2.3  SBIN -4.5  

BRITANNIA 2.3  EICHERMOT -4.3  

INFY 2.2  M&M -3.9  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 59.8 77.9 -18.0 

STOCK FUT 129.0 151.9 -22.9 
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quarter. Launched new residential projects to the tune 2.77 million square feet and 0.27 million square feet in commercial 
space. Sales volume in Bengaluru, Gurugram, Pune and Kochi was the highest ever. 

 Avenue Supermarts: Standalone revenue from operations in the fourth quarter stood at Rs 7,303.13 crore as compared to 
Rs 6,193.53 crore in the same period last year. Two years and older stores saw growth of 6% during January-February 2021. 
Growth for these stores in the first 15 days of March 2021 was a negative 9.4% due to implementation of full or partial 
lockdowns due to rising Covid-19 cases. The second fortnight of March saw significant growth due to a lower base of last 
year. Several stores have been restricted to sell non-essential products on certain days of the week or for continuous period 
of at least up to the end of April 2021. In FY21 the company opened 22 new stores and converted two stores into fulfilment 
centers for Avenue E-commerce. The total number of stores stood at 234. 

 Bharat Forge, RK Forgings: Class 8 truck orders at 40,800 units for the month of March as compared to 7,211 units in the 
year-ago period. However, the orders were down 9% month-on-month and stood at 44,000 units in February 2021. 

 Panacea Biotec: The Russian Direct Investment Fund has signed an agreement with the company to produce 100 million 
doses per year of Sputnik V vaccine in India. Production of Sputnik V at Panacea Biotec sites will help facilitate global supply 
to international partners of RDIF. 

 Container Corporation of India: Q4 volumes up 12.5% year-on-year at 10.58 lakh TEUs (Twenty Foot Equivalent Units). FY21 
volumes down 2.8% year-on-year at 36.43 lakh TEUs. 

 Jindal Steel & Power: Sales in March up 61% year-on-year at 7.86 lakh tonnes. Production up 21% year-on-year at 7.30 lakh 
tonnes. Quarterly Production has crossed 2.07 million tonnes. The company has posted highest ever production and sales in 
FY21 of 7.51 million tonnes and 7.28 million tonnes respectively. Exports accounted for 35% of the total sales in FY21 as 
compared to 13% last year. 

 Maruti Suzuki: Total production in March up 86.33% to 1.72 lakh units Vs 92,540 units last year. 

 Mukand: Has reduced its debt by more than Rs 975 crore via a promoter backed line of credit, completion of first tranche of 
sale of 30% stake in joint venture, Mukand Sumi Special Steel for Rs 713.61 crore, and transfer of company’s approximately 
55 acres of surplus leasehold land at Thane for a consideration of Rs 801.51 crore. 

     
    Results Today 

 GM Breweries, Simplex Project. 

     Indian Macro  

 The government has introduced an ordinance for a pre-packaged insolvency resolution process for pandemic-hit micro, 

small and medium enterprises (MSMEs), which will be completed within 120 days. The pre-packaged, informal, hybrid 

and debtor-driven pre-insolvency process, called ‘pre-pack’ will operate under the Insolvency and Bankruptcy Code and 

is used in overseas jurisdictions like UK, US & Singapore. “Micro, small and medium enterprises are critical for India’s 

economy as they contribute significantly to its gross domestic product and provide employment to a sizeable population. 

It is considered necessary to urgently address the specific requirements of micro, small and medium enterprises relating 

to the resolution of their insolvency, due to the unique nature of their businesses and simpler corporate structures,” the 

government ordinance said.  

 The IHS Markit India Manufacturing PMI decreased to 55.4 in March 2021, the lowest since last August, from 57.5 in the 

previous month. Still, the latest reading signaled a substantial improvement in the health of the sector that outpaced the 

long-run series average. Output and new orders expanded at sharp, albeit slower, rates. Also, new export orders 

increased further in March, stretching the current sequence of growth to seven months. Meanwhile, employment 

declined for a 12th straight month, due to COVID-19 restrictions and a lack of pressure on capacity. On the price front, 

the rate of input cost inflation was among the strongest seen over the past three years. However, selling prices increased 

only moderately as companies limited their adjustments to retain a competitive edge and boost sales. Finally, business 

sentiment weakened in March. 



 
 

 

     Global Macro  

 The ISM Services PMI jumped to 63.7 in March of 2021 from 55.3 in February, well above forecasts of 59. The reading 

pointed to the strongest growth in services activity ever. Faster increases were seen in business activity (69.4 vs 55.5), 

new orders (67.2 vs 51.9) and employment (57.2 vs 52.7) while price pressures intensified (74 vs 71.8). Also, both 

inventories (54 vs 58.9) and new export orders slowed (55.5 vs 57.6). "Respondents’ comments indicate that the lifting of 

coronavirus pandemic-related restrictions has released pent-up demand for many of their respective companies’ 

services. Production-capacity constraints, material shortages, weather and challenges in logistics and human resources 

continue to cause supply chain disruption” says Anthony Nieves, Chair of the ISM. 

 The IHS Markit US Composite PMI was revised higher to 59.7 in March 2021, from a preliminary estimate of 59.1 and 

above February's 59.5, signaling the fastest upturn in private sector business activity since August 2014. Service sector 

activity growth accelerated to an over six-and-a-half-year high, while the manufacturing production expansion slowed. 

Overall new business advanced the most since September 2014 and employment continued to rise at a solid pace. Price 

pressures remained elevated across the private sector, while business expectations regarding the outlook for output 

over the coming year were robust. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

    
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 729 707 737 759 767 

ASIANPAINT 2475 2443 2517 2549 2590 

AXISBANK 672 659 690 703 721 

BAJAJ-AUTO 3516 3464 3628 3680 3792 

BAJAJFINSV 9173 8855 9468 9787 10082 

BAJFINANCE 4800 4691 5030 5139 5368 

BHARTIARTL 521 511 525 535 539 

BPCL 420 412 428 436 444 

BRITANNIA 3655 3598 3688 3745 3778 

CIPLA 810 797 818 830 839 

COALINDIA 128 126 130 132 134 

DIVISLAB 3545 3494 3613 3665 3733 

DRREDDY 4485 4374 4534 4645 4695 

EICHERMOT 2471 2441 2537 2567 2633 

GRASIM 1420 1399 1446 1468 1494 

HCLTECH 1016 991 1028 1053 1065 

HDFC 2389 2342 2460 2507 2578 

HDFCBANK 1423 1400 1454 1477 1508 

HDFCLIFE 671 662 684 693 706 

HEROMOTOCO 2835 2798 2904 2941 3010 

HINDALCO 344 333 348 358 363 

HINDUNILVR 2340 2308 2378 2410 2449 

ICICIBANK 558 546 575 586 603 

INDUSINDBK 903 876 946 973 1016 

INFY 1396 1373 1411 1434 1449 

IOC 89 88 91 92 94 

ITC 207 204 214 217 223 

JSWSTEEL 510 497 516 529 535 

KOTAKBANK 1728 1699 1764 1794 1829 

LT 1377 1350 1408 1434 1465 

M&M 756 743 782 796 822 

MARUTI 6681 6611 6795 6865 6979 

NESTLEIND 16646 16472 16898 17072 17324 

NTPC 105 102 106 109 110 

ONGC 101 98 103 106 108 

POWERGRID 212 210 215 217 221 

RELIANCE 1961 1930 1993 2023 2056 

SBILIFE 863 853 875 885 897 

SBIN 344 336 357 364 377 

SHREECEM 29886 29279 30257 30864 31236 

SUNPHARMA 599 586 605 618 625 

TATACONSUM 636 631 644 648 656 

TATAMOTORS 298 290 305 313 319 

TATASTEEL 847 822 862 888 903 

TCS 3185 3112 3224 3297 3336 

TECHM 984 967 996 1013 1025 

TITAN 1510 1475 1534 1569 1593 

ULTRACEMCO 6687 6582 6841 6946 7100 

UPL 629 614 647 663 680 

WIPRO 420 412 424 432 436 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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